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THE summary closing of the Southern department of the 
{mperial Fire, of which Major J. T. Dargan has been man- 
ager for a long time, the breaking of his contract with the 
company, and the many indignities to which he has been sub- 
jected, has aroused widespread indignation among fire under- 
writers, especially in the South and West. E. Cozens Smith, 
manager of the Imperial, is credited with being the author of 
all the indignities thac have been heaped upon the United 
States representatives of the Imperial in years past, but in the 
case of Major Dargan, oneT.D. Belfield is the cat’s-paw put 
forward to perform a task that would have been repulsive to 
anyone else. E. Cozens Smith has acquired an unenviable 
notoriety for his numerous interferences with the American 
managers of the Imperial, resulting in frequent changes and 
consequent disorganization of the field force. It is not sur- 
prising, therefore, that the Imperial is one of the foreign 
companies that shows a loss on its underwriting in the United 
States, where other well managed foreign companies have 
shown a profit. Mr. Smith seems to be a kind of “Old Man 
of the Sea,” who is riding his company to its death. Our 
Atlanta correspondent says that Major Dargan does not pro- 
pose to submit quietly to the outrages heaped upon him by 
the Smith-Belfield combination, but has already taken legal 
steps to secure his rights. Every fair-minded man will wish 
him success in his undertaking. 





THE Spectator of last week contained an editorial article 
suggesting the co-operation of the life insurance companies 
with the Actuarial Society of America, in the compilation of 
new tables of American mortality from the actual experience 
of the companies. It is conceded that such tables would be 
immensely valuable, being in line with the recently published 
mortality tables compiled by a joint committee of the Actu- 
arial Societies of Great Britain and Scotland from the actual 
experience of over sixty life insurance companies of Great 
Britain. This work, involving years of investigation and 
labor, is one of the most valuable contributions to life insur- 
ance literature made in recent years. A similar investigation 
and publication regarding American mortality would be of 
cqual value on this side of the Atiantic. It is over thirty 
years since the American tables now in use were compiled, 
and during these years the life companies have acquired their 
zreatest growth and development. The number of lives now 
insured is infinitely greater than it was then, and an investi- 
gation as to the mortality of insured lives would be of pro- 
portionately greater value. At a meeting of the Actuarial 
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Society of America last fall a movement was set on foot to 
procure the mortality experience of the companies in a partial 
and restricted manner—that is, in certain classes. At the 
meeting of the society last week definite measures were taken 
to secure the co-operation of the companies in the compilation 
of mortality statistics on policies of $20,000 and upward; 
statistics by race, by occupations deemed above the average 
as to hazard, by family history, particularly as to weight and 
height, and by residence in certain localities. The scope of 
the proposed investigation, while much narrower than that 
suggested by THE Spectator, will, nevertheless, be im- 
portant and valuable in its results, provided the companies 
give it their co-operation by furnishing the required data, and 
it is confidently expected that they will do so. Elsewhere in 
this issue of THE SpEcTATOR will be found the plan of the 
proposed investigation, as outlined by the Actuarial Society, 
together with several letters from prominent life insurance 
men regarding the suggestion made by us last week. 





In extending a welcome to the Actuarial Society of Amer- 
ica, that met in the Equitable building last week, President 
James W. Alexander of the Equitable pointed out the fact 
that the actuaries of the several life insurance companies 
should wield a powerful influence in preserving the absolute 
safety of the life insurance contract that is imperiled by ex- 
cessive competition. The following is an extract from his 
address: 

Competition among the companies is active, and the desire to stand 
well in regard to the volume of business, and in those features which 
are generally looked at by the public as evidences of success, is 
natural, and I suppose it is not reprehensible for us all to wish to do 
a considerable amount of business. But the competition of late years, 
it seems to me, has been running close to the confines of prudence. 
In former times we had a wide margin of safety from the sources of 
surplus for protection, for minimizing the risks from mortality, and 
now the margin has been gradually cut down by competition until it 
must be recognized by every one that there ought to be some in- 
fluence at work to prevent its going very much further. Now, what 
influence can there be that is better adapted to this purpose and 
which has a better opportunity than the actuaries of the companies? 

President Alexander favors an agreement between the 
companies that shall prohibit competition, extending to the 
matter of rates, and the increase of rates in certain localities 
and for certain occupations wherein the mortality is excessive. 
The warning thus sounded should receive the careful con- 
sideration of those company managers who, in their anxiety 
to “beat the record” in writing new business each year, have 
been burning their candle at both ends, “liberalizing” their 
policies by giving greater benefits and more privileges to the 
insured and cutting rates at the same time. Happily, Presi- 
dent Alexander simply displays a warning signal, and not a 
danger flag. There is no danger that the limit to the “margin 
of safety” has been reached; it is simply threatened should 
the race for “bigness” be kept up much longer with the vigor 
that has characterized it of late. The suggestion, however, 
that the companies enter into any agreement that is calcu- 
lated to restrict competition is not likely to meet with favor 
among life insurance managers. Various attempts have been 
made heretofore to secure the co-operation of all companies 
to remedy certain evils of practice, but they have not met with 
that degree of success that was hoped for them. The com- 
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panies may agree upon abstract questions, but when it comes 
to the practical side of the business, and swelling the volume 
of insurance written each year, each company prefers to be a 
law unto itself to being restrained by any agreement or 
articles of co-operation. 





A CORRESPONDENT wishes to know if a foreign company 
is legally bound to protect its obligations in the United 
States; if the home office assets can be literally said to be 
behind its United States obligations, or if the protection of 
its policyholders in this country, in the event of a catastrophe, 
is not largely, in fact, entirely, a matter of honor? Foreign 
fire companies that have complied with the laws in this coun- 
try are required to deposit $200,000 in some State for the 
protection of all policyholders in the United States. This 
deposit, and all other assets held in this country by such com- 
panies, can be readily reached by due process of law. In the 
event of a conflagration that should exhaust such assets, it 
would be extremely difficult to reach the home office assets 
of such companies, if they chose to refuse payment of claims. 
Legal proceedings would have to be prosecuted in the coun- 
tries where such companies are incorporated. As a matter 
of fact, however, the lawfully admitted companies have never 
given occasion for American claimants to appeal to the courts 
of foreign countries for payment of their claims, but, on the 
contrary, have frequently sent money from the home office 
to supply the necessities of their United States branches. 
This was noticeably so at the time of the Chicago and Boston 
conflagrations, when there was no hesitation on the part of 
the lawfully admitted foreign companies in the payment of 
their losses. The case is different with those foreign com- 
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panies that are not lawfully admitted to do business in thi 

country, which have no deposits for the protection of thei 
policyholders, but do business through brokers, licensed 01 
otherwise. Such companies have virtually no tangible assets 
in this country that can be reached by process of law, and, ii 
they refuse to pay claims, the claimants must go abroad to 
prosecute their claims in foreign courts. As regards this 
class of companies, the payment of claims is largely a matter 
of honor and of reputation. Were they to repudiate their 
liabilities in “the event of a catastrophe,” it would pretty 
effectually operate to destroy their business at home_ and 
abroad. Lloyds of London is an incorporated body, but 
Lloyds’ policies are issued and guaranteed only by individ- 
uals, each signer of the policy agreeing to be responsible for 
a specific portion of the amount insured. They have no law- 
ful standing in this country, and if the individual insurers 
should refuse to pay a claim under one of their policies issued 
in this country, the process of collection would mean a long, 
tedious litigation in the English courts. Probably few prop- 
ertyowners in this country would care to take a trip to Lon- 
don for the pleasure to be derived from prosecuting a number 
of individuals whose names might appear on his policy of in- 
surance. What is here said regarding fire insurance com- 
panies is substantially applicable to foreign liability and casu- 
alty companies. 





THE EXPENSE RATE IN LIFE INSURANCE. 
HE magnificent record of new business written and in- 
surance gained which the life insurance companies es- 
tablished in 1899 was not only equaled, but surpassed, in the 


THE EXPENSE RATE PER CFNT OF MEAN INSURANCE IN FoRCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM I88I TO 1g00, INCLISIVF. 


[Copyright, 1901, by The Spectator Company, New York.] 





















































































































































| AVERAGES. 
COMPANIES. 1881 | 1882 | 1883 sees | i608 1€86 | 1887 | 1888 | 1889 | 1890 | 1891 | 1802 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1881 | 1886 | 1891 | 1896 | 1981 

t to | to | t 
1885 1890 | 1895 1900 1900 
#2tna Lite...........--- 0.75 | 0.73 | 0.75 | 0.71 | 0.77 | 0.78 | 0.90 | 0.86 | 0.81 | 0.86 | 0.85 | 0.85 | 0.86 | 0.68 | 0.71 | 0.76 | 0 77 | 0.78 | 0.85 | 0.96 | 0.74 | 0.84 | 0.79 | 0.82 | 0.80 
Pet si65 os ese. es - 0.90 | 0.91 | 1.03 | 0.95 | o. 0.97 | 0.95 | 0.92 | 0.99 | 0.93 | 0.91 | 0.91 | 0.87 | 0.88 | 0.92 | 0.87 | 0.83 | 0.85 | 0 85 | 0.87 | 0.95 | 0.95 | 0.90 | 0 85 J o.gt 
Brooklyn......-...-+-+- 1.64 | 1.38 | 1.43 | 1.58 | 1.55 | 1.67 | 1.50 | 1.40 | 1.42 | 1.52 | 1 52 | 1.53.| 1.57 | 1.25 | 1.33 | 1-25 | 1-32 | 1.35 | 1-32 | 1.22 | 1.52] 1.50 | 1.44/ 1 29] 3.44 
Connecticut General... .| 1.19 | I 10 | 1.02 | £ 14 | 1.05 | 1.00 | 1.09 | 1.05 | 1.07 | 1.09 | 1.07 | 1.12 | 1 04 | 0 gI | 0.90 | 0.90 | © 97 | 0.94 | 1.03 | 0.99 | 1.10 | 1.06 | 1.01 | 097] 1 03 
Connecticut Mutual..... 0.70 | 0.67 | 0.67 | 0.64 | 0.73 | 0.67 | 0.66 | 0.63 | 0.71 | 0.67 | 0.69 | 0.70 | 0.68 | 0 69 | 0.70 | 0.74 | 0.76 | 0.78 | 0.83 | 0.86 | 0.68 | 0.67 | 0.69 | 0.79 | 0.71 
Equitable, New York... .| 0.92 | 0.87 | 0.83 | 0.82 | 0.87 | 0.88 | 0 gf | 0.96 | 1.02 | 1.09 | I 07 | 0.92 | 0.86 | 0 86 | 0.88 | 0.88 | 0 gI | 0.90 | 0.99 | 0.95 | 0.86 | 0.97 | 0.92 | 0.93 | c.g2 
Germania* .......-..--- €0.92 |€0.87 |€0.95 |€0.94 |¢0.91 | 0.82 | 0.90 | 1.02 | 1.10 | 1.03 | 1.10 | 1.20 | 1.12 | 1.07 | 0.92 | 0 98 | 1.03 | 1.07 | 1.18 | 0.12 | 0.92 | 0.97 | 1.10 | 1.08] 1 02 
Home Life..........2.0» 1,03 | 1.05 | 1.12 | 1.02 | 1.07 | I IE | 1.15 | 1.08 | 1.15 | 1.09 | 1.15 | 1.28 | 1.67 | 1 45 | 1.41 | 1.26 | 1.22 | 1.19 | 1.24 | 1.32 | 1.06) 1.12] 1.399 | 1.25 } 1.20 
John Hancock*......--. 20.94 |¢0.88 | 0.78 | 0.90 | 0.89 | 0.95 | 1.13 | 0.90 | 0.97 | 1.01 | 1.15 | 1.20 | 1.47 | 1.62 | 1.75 | 1.83 | 1.63 | 1.56 | 1.55 | 1-43 | 0.88 | 0.99 | 1.44 | 1.60] 1.23 
Re ee 0.89 | 0.96 | 0.96 | 1.01 | 0.91 | 1.03 | 1.20 | 1.28 | 1.44 | 1.26 | 1.17 | 1.12 | 1 23 | 1.16 1.23 | 1.12 | 1.10 | 1.14 | 1.22 | 1.23 | 0.95 | 1.24 | 1.18 | 1.16] 1.13 
Massachusetts.........- 0.94 | 0.90 | 0.98 | I.01 | 1 07 | 1.07 | 0.97 | 1.01 | 1.00 | 1.08 | 1.01 | 1.08 | 0.96 | 0.94 | 0.91 | 0.86 | 0.84 | 0.91 | 0.84 | 0.82 | 0.98 | 1.03 | 0.98 | 0.85 | 0 96 
Metropolitan* .......... €0.90 |€0.92 |€0.94 |€0.97 |¢0.96 | 0.99 | 1.16 | 1.14 | 1.52 | 1.32 | 1.23 | 1.86 | 1.89 | 2.01 | 1.73 | 1.48 | 1.34 |e1.28 |e1.23 |et.05 | 0.94 | 1.23 | 1.74 | 1 28 | 1.30 
Mutual of New York....| 0.62 | 0.58 | 0.58 | 0.58 | 0.69 | 0.81 | 0.89 | 1 09 | 1.23 | 1.20 | 1.07 | 1.03 | 1.23 | 1.18 | 1.20 | 1.13 | 1.09 | 1.10 | 1.21 | 1.19 | 0.61 | 1.04 | 1.14 | 1.14] 0.98 
Mutual Benefit......... 0.56 | 0.53 | 0.53 | 0.56 | 0.58 | 0.60 | 0.62 | 0.62 | 0.68 | 0.69 | 0.69 | 0.73 | 0 69 | 0.68 | 0.70 | 0.68 | 0.71 | 0.75 | 0.79 | 0.78 | 0 55 | 0.64 | 0.70 | 0.74 | 0.66 
National of Vermont... .| 0.65 | 0.64 | 0.77 | 0.97 | 0.99 | 0 97 | 1.00 | 1.13 | 1.23 | 1.20 | 1.22 | 1.09 | 1.02 | 1.03 | 1.22 | 1.02 | 0.99 | 1.06 | 1.17 | 1.12 | 0.80 | 1.11 | 1.12 | 1.07 | 1.02 
New England.......... 0.66 | 0 62 | 0.63 | 0.65 | 0 70 | 0.64 | 0.66 | 0.72 | 0.72 | 0.70 | 0.68 | 0.70 | 0.64 | 0.64 | 0.69 | 0.73 | 0.81 | 0.83 | 0.75 | 0 77 | 0.65 | 0.69 | 0.67 | 0.78 | 0.70 
New York Life......... 1.03 | 1.10 | 1.21 | 1.18 | 1.08 | 1.13 | 1.29 | 1.13 | 1.26 | 1.25 | 1.15 | 1.16 | 1.13 | 1.06 | 1.00 | 0.97 | 099 | 0.99 | 1 05 | 1.08 | 1.12] 1.21 | r.10] 1.c2] 1.11 
Northwestern ....--.... 0.86 | 0.86 | 0.82 | 0.79 | 0.81 | 0.90 | 0.88 | 0.91 | 0.92 | 0.93 | 0.87 | 0.87 | 0.71 | 0.68 | 0.73 | 0 73 | 0.74 | 0.79 | 0 89 | 0 87 | 0.83 | 0.91 | 0.77 | 0.80 } 0.83 
Penn Mutual........... 0 87 | 0.86 | 0.87 | 0.88 | 0.89 | 0.96 | 0.94 | 0.94 | 1.05 | 0.99 | 1.00 | 1.05 | 0.87 | 0.79 | 0.81 | 0.84 | 0 95 | 0.99 | 0 97 | 1.09 | 0.87 | 0.98 | 0.90 | 0.97 | 0.93 
Phoenix Mutual......... 0.77 | 0.78 | 0.84 | 0.88 | 0.88 | 0.88 | 1.15 | 0.94 | 0.90 | 0.99 | 1.34 | 1.44 | 1.43 | 1.47 | 1.40 | 1.29 | 1.28 | 1.34 | 1.43 | 1.31 | 0.83 | 0.97 | 1.42 | 1.33 | 1.14 
Provident L. and T..... 0 72 | 9.70 | 0.73 | 0 75 | 0.70 | 0.71 | 0.77 | 0.78 | 0.79 | 0.73 | 0.69 | 0.76 | 0.69 | o 65 | 0.71 | 0 70 | 0.73 | 0.72 | 0.70 | 0.75 | 0.72 | 0.76 | 0.70 | 0.72] 0.73 
Provident Savings....... I 14 | 1.24 | 1.12 | 0.57 | 0.53 | o. 0.54 | 0.44 | 0.66 | 0.54 | 0.58 | 0.62 | 0.68 | 0.69 | 0.75 | 0.78 | I.01 | 1.09 | 1.30 | I.19 | 0.92 | 0.54 | 0.66 | 1.07] 0.80 
State Mutual ........... 0.60 | 0 72 | 0.85 | 0 85 | 0.91 | 0.84 | 0.87 | 0.87 | 0.89 | 0.97 | 0.96 | 0.98 | 0.84 | 0.86 | 0.90 | 0.86 | 0.93 | 0.88 | 0.89 | 0.92 | 0.79 | 0.89 | 0.91 | 0.90 | 0.87 
Travelers.........--+--- 0.67 | 0 70 | 0.70 | 0.74 | 0.75 | 0.76 | 0.70 | 0.67 | 0.69 | 0.68 | 0.91 | 0.90 | 0 82 | 0.80 | 0.74 | 0.69 | 0.72 | 0.74 | 0.82 | 0.85 | 0.71 | 0.70 | 0.83 | 0.76] 0.75 
Union Central.......... 1.79 | 2.18 | 1.97 | 1.00 | 1.95 | 2.08 | 1.97 | 1.79 | 1.77 | 1.57 | 7.38 | 1.26 | r.2r | r.11 | 1.12 | 1. 1.05 | 1.09 | 1.03 | 0.98 | 1.96 | 1.84 | 1.22 | 1.05 | 1.52 
Union Mutual.......... I.IE | I.10 | 0.90 | I 14 | 1.11 | 1.12 | 1.13 | 1.16 | 109 | 2.15 | 1.18 | 1.23 | 1.23 | 1.20] 1.19 | 1.19 | 1.23 | 1.39 | 1.31 | 1.29 | 1.07] 1.13 | 1.21 | 1.28 | 1.17 
United States .......... 1.61 | 1.60 | 1.80 | 1.65 | 1.53 | 1.53 | 1.55 | 1.40 | 1.33 | 1.28 | 1.24 | 1.18 | 1.12 | 1.04 | 1.02 | 1.09 | 1.11 | 1 15 | 1.24 | 1 29 | 1.64 | 1.42 | 1.12 | 1.18] 1.34 
Washington............ 0.86 | 1.02 | 0.96 | 0.96 | 0.94 | 0 97 | 1.07 | 1.27 | 1.28 | 1.21 | 1.14| 1 16| 1.07 | 1.03 | 1.02 | 1.12 | 1.17 | 1.40 | 1.61 | 1.71 | 0.95, | 1.16 | 1.08] 1.40 } 1.15 
Averages (28 cos.)....| 0.94 | 0.94 | 0.96 | 0.90 | 0.96 | 0.97 | 1.02 | 1.01 | 1.07 | 3.04 | 1.04 | 1.07 | 0.98 | 0.96 | 0.95] 0.95 | 0.95 | 0.96 | 1.03 | 1.03 | 0.95 | 1.02 | 1.00% 0.98 f 0.99 





* Excluding industrial business. 


e Partly estimated. 
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closing year of the nineteenth century. Extreme high-pres- 
sure methods, such as prevailed during the years 1889 to 
1892, were not resorte( to last year, but the records show that 
the average rate of expenditure once again exceeded ten 
dollars for each thousand of mean insurance in force, a figure 
which seems somewhat high. It is to be expected that, under 
present conditions of high first year’s commissions, general 
activity on the part of life insurance companies in the search 
for new business is likely to increase the rate of expenditure, 
and, so long as the expenses are kept within due bounds, the 
investment is likely to prove profitable. The aim of the com- 
panies should be, however, to keep the rate below ten dollars 
per thousand, and an investigation of the figures for some 
years back will show that this can be accomplished by keeping 
the new issues at a satisfactory proportion of the amount 
already in force. Any sudden spurt in new business in a 
single year is bound to increase the average rate of expendi- 
ture, and as has been shown in the experience of some com- 
panies, produces an unfavorable effect on the surplus. 

In the accompanying tabulation is shown the annual rate 
of expense on each one hundred dollars of mean insurance in 
force, year by year, for twenty years, the data on which the 
ratios are based being obtained from the reports of the New 
York Insurance Department. In addition to the yearly 
columns, there are shown the average rates by five-year 
periods, and also for the entire twenty years. The quinquen- 
nium, ending with 1885, shows the lowest ratio, while in the 
following quinquennium the ratio reached the highest point. 
For the whole period of twenty years the average rate of ex- 
penditure per thousand is shown to be $9.90, and it is to be 
hoped that the companies will endeavor to keep the rate down 
to at least this point in the individual years. 





SPECTATOR SURVEYS. 


iN AND ABOUT NEW YORK. 


To-day, being Memorial Day, all offices are closed. 

Frank M. Taylor, for many years special agent of the Hartford In- 
surance Company for New Jersey and adjacent territory, with head- 
quarters at Newark, has been assigned to the metropolitan department, 
with office in New York. Manager Lasher will thus secure the as- 
sistance of one of the most experienced, popular and successful under- 
writers in the local field. 





The latest circular of the Exchange relating to lines, placed under 
the rules. in non-Exchange companies, shows an aggregate of a little 
over $400,000. This indicates an apparent falling off in the placing of 
lines under the non-tariff conditions—probably due, in no small degree, 
to the willingness of companies to “broaden” with rates at present 
high-water mark. 

An experienced local underwriter remarked the other day on the 
subject of universal classification, that “it is hard to exaggerate the 
benefits which would accrue by the adoption of a uniform classification 
list. Sooner or later this may be forced upon companies by legislation, 
just the same as was the statute passed, some years ago, requiring 
a standard form of policy with the attendant mortgagee and other 
clauses. ‘With a uniform system of classification there would be se- 
cured to companies a wonderful aggregate of combined experience, 
upon which absolute data could be gained in the fixing of equitable 
and profitable rates.” 


The certificate of I. Koffler & Son has been reinstated. 
There has been a fairly active market in offerings on coffee, during 
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the past week, for the Fulton stores, Brooklyn, and in the South street 
stores, Manhattan. 

The Insurance Society of New York will be installed in its 
quarters at William and Liberty streets about June 15. 


William L. Clark, manager of the insurance department of Black 
& Gloninger’s business at Pittsburg, Pa., was in this city last week. 

Irwin S. Loewenthal, who has been engaged in the brokerage 
business in New York for many years past, has completed ar- 
rangements whereby he can procure policies of the Franklin Fire of 
Evansville, Ind., for those needing more insurance than the ad- 
mitted companies can give in the metropolitan district. The com- 
pany mentioned has been in operation since 1890, and has done a 
small but profitable business. 


Last week there were sales of insurance stocks at auction as fol- 
lows: 5 shares Globe and Rutgers, 45 per cent; 5 shares Lawyers 
Mortgage, 230 per cent; 32 shares Niagara, 199 per cent; 40 shares 
Home, 295 per cent. 

It was gravely announced in the insurance column of a Western 
newspaper last week that “the aftermath of the Missouri anti-trust 
cases of two years ago came Tuesday in the issuance of writs of 
ouster against six companies which had failed to pay the fine of 
$1000 assessed against those that had been found guilty of violating 
the anti-trust law of the State.” As five out of the six companies 
ousted have been dead and buried from one to three years, the 
farcical character of the preceding is at once apparent. The other 
ousted company (the Globe) has merged with the Rutgers since the 
action was begun. 

Life and Casualty Notes. 

The regular monthly meeting of the Life Underwriters Association 
of New York was held on Tuesday at the office of the president. 
William L. Tyler, agent of the United States Life, was elected to 
active membership. 

Last week the Brooklyn Life sold its office building on Liberty and 
Nassau streets at a figure said to approximate $650,000. Curiosity 
has been aroused as to the purchaser, and the supposition is general 
that the Mutual Life is back of the deal in order to protect its own 
building from being shut off from light and air. That company has 
recently bought property on the south side of Cedar street for similar 
reasons. 

Jacob A. King has been appointed manager of the health and acci- 
dent department of the Union Casualty and Surety Company for the 
metropolitan district and has opened an office in the Wolfe building, 
80 and 82 William street. 

Samuel B. Coit has resigned his recent appointment in the New 
York city accident department of the Maryland Casualty Company, 
to engage in the general insurance brokerage business at 85 Cedar 
street, New York. 

The Provident Savings Life is being examined by the Insurance 
Departments of Tennessee and Texas. This examination was asked 
for by the company in view of some past differences with those De- 
partments, and is being conducted by Walter C. Wright, consulting 
actuary of Boston. 


BOSTON AND VICINITY. 

There seems to be an idea prevalent in some quarters outside this 
State, and in it, for that matter, that the State Fire Marshal’s powers 
are confined to conducting simple investigations concerning the 
origin of fires; but the State Fire Marshal’s office is a regular tribunal, 
authorized to summon witnesses and make the closest examinations. 
The courts practically execute the findings of the Fire Marshal. 

S. J. Howe has been elected to the factory improvement committee 
of the New England Insurance Exchange to succeed G. S. Rosen- 
crantz, resigned. 

The Boston Fire Insurance Company has been admitted to Texas. 

The New England Insurance Exchange and the Boston Board of 
Fire Underwriters are now occupying the new and commodious as- 
sembly room. 

The Springfield Board of Fire Underwriters has elected the follow- 
ing: President, F. C. Parker; vice-president, W. S. Warriner; sec- 
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retary and treasurer, Miss Mary L. Bent; executive committee, the 
president, C. E. Hickney and H. G. Gilmore. 

Hinkley & Serratt, Boston managers of the Phenix of Hartford, 
are to occupy new quarters at 113 Water street, in the Appleton 
building, a few weeks hence. 

Archibald L. Lindsay, the second son of the Earl of Lindsay, a 
Scotch peer, has become connected with the office of Obrion & Russell. 

H. T. Hugard, lately special agent of the Agricultural, with which 
he was connected several years, has joined the office of L. Burge, 
Hayes & Co. 

Life and Casualty Notes. 

The United States Grand Lodge of the Order of Brith Abraham, a 
fraternal association of New York, has been admitted to Massachu- 
setts. 

A. T. Turner, Jr., Boston, was elected auditor of the Supreme Coun- 
cil, Royal Arcanum, at the meeting in Asheville, N. C., on May 2r1. 

Baylor & Russell, successors to Courtenay Baylor, life insurance, 
are now occupying their new offices on State street, in the Central 
building. 

D. F. Appel, superintendent of agents of the New England Mutual 
Life, has gone to the Pacific Coast on a business trip. 

After a perfecting amendment, the fraternal bill was rettirned to the 
Governor and received the executive signature on Thursday. It will 
doubtless surprise some people to find that an effect not contemplated 
by the act is that it repeals a law enacted by the present legislature, 
which permitted members of fraternal beneficiary associations to as- 
sign certificates to charitable institutions. 

The New England Mutual Life’s new four per cent twenty-five-year 
annuity gold bonds, on either the life or endowment basis, promise to 
be very popular. 

The full bench of the Massachusetts Supreme Court has reversed 
the decision in the lower court giving judgment of $3469 in the case 
of Weatherbee vs. the New York Life Insurance Company, which 
has been reported in detail in Tue Specrator. Briefly stated, the 
policy, issued in 1864, on F. F. Weatherbee, named the wife, the 
plaintiff in the present suit, as beneficiary. The plaintiff paid the pre- 
miums until 1867, when she delivered the policy to the insured. In 
1871 the insured returned the policy to the company, requesting, in 
exchange for it, a policy in favor of himself, which was issued by the 
company, it is alleged, without examination. The contention of the 
plaintiff was that as the new policy received the benefit of the pre- 
miums paid on the old policy, she continued as the beneficiary under 
the new policy. The company, however, contended that her rights 
terminated with the old policy. 

Colonel Frederick A. Palmer of Manchester, N. H., died on Friday, 
the 24th inst. He was born in Derry in 1855. He had been general 
agent of the Granite State Provident Association, and, at the time of 
his death, was general agent of the Prudential for New Hampshire. 


THE SOUTHERN FIBLD. 

Of the contention between ex-Manager J. T. Dargan and the Im- 
perial the end is not yet. The office at Atlanta has been turned over 
to the assistant manager, Robert N. Hughes, who will close all ac- 
counts and records for transference to the Eastern office of the com- 
pany. Mr. Hughes will probably remain with the Imperial as special 
agent for Georgia or adjacent territory. The office force at Atlanta 
has been given thirty days’ notice with pay, and will probably be dis- 
banded within a few days. It is understood that Mr. Dargan’s action 
in attaching the funds and property of the company here was 
for the purpose of securing absolute service under the juris- 
diction of the Georgia courts, and that the basis of these attachments 
will be developed in a suit against the company for damages on per- 
sonal grounds. In the estimation of nearly all officials in this field, 
nothing so disreputable has ever transpired in the Southern insurance 
worldas the treatment received by Mr. Dargan at the hands of General 
Manager E. Cozens Smith and his faithful understudy, T. D. Belfield, 
general attorney for the United States business. Secure from personal 
redress in his retreat within “The Court” on the other side of the 
water, the general manager has subjected Mr. Dargan to flagrant in- 
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sults in charges which have never been sustained. The ultimate mo- 
tives underlying all this may be revealed within a month, as it is ex- 
pected that the connection of the general manager with the Imperi:! 
will be severed at the expiration of his contract in June. His metho: 
of procedure in closing the Southern department is likely to prove 
a costly one for the company, as the sentiment in favor of fair play in 
people of the South and West is so decided that the entire plant o/ 
nearly three hundred agencies in the territory of Mr. Dargan wii! 
likely indorse his position when the facts become known by repudiating 
their connection with a company whose ends can not be attained by 
regular business methods. Mr. Dargan has the sympathy and suppor! 
of his business colleagues and expects to be in the field with another 
company very shortly. : 

The one redeeming feature about fires is that out of nearly all of 
them rises some Phcenix of enlightenment and improvement. Atten- 
tion has frequently been called in this column to the economical possi- 
bilities of a competent salvage corps in the handling of cotton fires. 
A practical demonstration of this proposition has been afforded by the 
range of cotton fires which this territory has experienced in the past 
two months, and the result is that underwriters, realizing the tre- 
mendous and needless loss which companies sustain through the reck 
less handling of cotton fires and cotton salvages, followed by the con- 
scienceless squeezing of pooled buyers of the wreckage, have at last 
decided to establish such a service. The work will be in charge of 
Major R. G. Hitt, who has had twenty years of experience in it and 
has proved his competency beyond question. Upon notification of a 
cotton fire he will proceed with despatch to the scene, direct the 
handling of the smoldering wreckage and afterward organize a force 
for the handling of the salvage, which he will condition and prepare 
for sale on grade for the accounts of the companies. This eliminates 
entirely the speculation on burned cottons and places the salvage on 
a basis of absolute value. This is as it should be, and as it is now 
proving practicable with cotton, will some day be employed with all 
classes of merchandise. The services of Major Hitt have heretofore 
been employed in the preparation of estimates for guidance in the con- 
sideration of bids, but anyone who has seen the hopeless-looking 
tangle of a cotton wreck can appreciate the anxiety of an adjuster to 
get it off his hands, and even these particular valuations have not 
proved entirely effective against the cupidity of pooled speculators. 
An example of this was in the case of the recent fire at Augusta, Ga., 
where the speculators took an assured profit of $12,000 to $15,000 on 
an investment of less than that amount. 

There has been a deal of quibbling and discussion in the ranks of the 
South-Eastern Tariff Association over the question of competitive 
rates. The matter was brought up at the last annual meeting and 
recommended to the Mayor for consideration of the executive com- 
mittee, who have always used the prerogative judiciously and rarely— 
so rarely that it has really been inconsiderable in ratings, yet there 
are those who would bell the cat by revoking entirely the protective 
right, though no sufficient reason can be given for such action. As 
a reserve force the competitive rate privilege is invaluable and will 
doubtless be maintained. 

A new consideration in moral hazards has been brought up by the 
burning of a house on the Elkhorn plantation in Jefferson Parish, 
Louisiana, which had been purchased by the health board for use as a 
home for lepers. The plaptation is in a thickly populated section and 
the people had made constant and emphatic protests against the estab- 
lishment, which was effectually prevented by the torch. 


A protest has been made by the Texas Fire Prevention Associa- 
tion against the continuance of conditions existing at Dallas. The 
chief cause of complaint is the lack of sound hose. Poor hose is worse 
than no hose at all, for the bursting of a fire line brings a delay that 
is always disastrous and loses time that might better be employed by 
a bucket brigade. The city of Charleston, S. C., has contracted, on a 
rental basis, for a new and enlarged system of waterworks with a 
daily supply of 5,000,000 gallons under adequate fire pressure. The 
plant is to be completed within a year. At Atlanta, Chief Joyner is 
making a noble fight against the laying of six-inch pipes on side resi 
dence streets as included in the present specifications. The chief has 
done a grand work for the town by securing the improvement of At- 
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lanta’s water system and the board will be reckless, indeed, in taking 
upon themselves the responsibility for such a near-sighted measure in 
the face of the chief’s warning. 

A man who has been traveling under the name of T. F. Pierce was 
jailed at Macon, Ga., last week, charged with jumping a “grub stake” 
obtained from the manager of the Union Central Life on account of 
his supposed ability to produce business. 

If the local underwriters of Georgia succeed in getting through the 
combination measure which they are now planning, they may bring 
to a test some points of interstate law now undetermined. The measure 
contemplated resembles the Florida statute somewhat and puts one 
bow of the yoke on the agent by making it a misdemeanor to sign 
blank policies for use in overhead writing, and puts the other bow on 
the company by requiring a resident agent. -The present officers of the 
association are: R. M. Hull, of Savannah, president; Edgar Dunlap, 
of Atlanta, first vice-president; Phil Lanier, of West Point, second 
vice-president; F. M. Butt, of Augusta, secretary and treasurer. The 
next meeting of the association will be at Macon. 


The convention of the Alabama Fire Underwriters Association at 

Mobile elected the following board of officers: John G. Smith, of 
3irmingham, president; James K. Glennon, of Mobile, vice-president ; 
M. H. Sweatt, of Montgomery, secretary and treasurer. The most 
significant note of the meeting—aside from the social session—was 
voiced in a resolution to direct the efforts of the association to secure 
the election to the State legislature of men who are informed of the 
needs and conduct of the fire insurance business. This was empha- 
sized by the appointment of a committee on legislation composed, viz. ; 
H. C. Davidson, Leopold Strauss, J. S. Dowdell, of Montgomery; John 
Gaillard, Lloyd D. Battre, of Mobile; R. F. Manly, of Birmingham; 
L. Y. Dean, of Eufaula. Birmingham will be the next place of meet- 
ing. 

The Mechanics and Traders of New Orleans has purchased at a 
valuation of $23,000 a business property at 144 Carondelet street, be- 
tween Common and Canal, which will be remodeled for the occupation 
of the company. 


NOTES FRO? PHILADELPHIA. 

On account of the destruction of Thomas B. Wanamaker’s coun- 
try home, Robert M. Coyle, one of the brokers who placed this 
risk, has been obliged to postpone his contemplated trip to Europe, 
because having only a short time ago indorsed all the policies un- 
der a concurrent form, his services are likely to be particularly 
needed in the adjustment of the loss. 


The Continental has been very fortunate in securing the services 
of G. G. Plyer as special agent for its Western Pennsylvania dis- 
trict. He was formerly Pennsylvania special agent for the Lan- 
cashire, making this city his headquarters; hereafter he will be 
located in Pitttsburg. 


The contractors have at last commenced work under the con- 
tract for installing the high-pressure water main service in the 
congested district. The foot of Arch street has been selected as 
the starting point, and, under favorable circumstances, it is expected 
that the work will be practically completed in ten months. 


It is said that the reason for the seemingly ridiculous position 
which the Philadelphia Surburban Underwriters Association has 
assumed, in making the farm dwelling rate lower than the rate on 
other unprotected dwellings, is found in the opposition of one of 
the leading companies which has threatened to withdraw from 
the compact tf any advance in farm rates is attempted. This looks 
very much as if the tail is wagging the dog, but the association 
probably acted wisely in conceding this point, in view of the con- 
certed action, and many advantages gained in the adoption of sub- 
stantial advances in suburban rates generally. 


It seems to be the opinion of most companies that farm business 
has been so persistently unprofitable that it ought to be on the pro- 
hibited list, and they are therefore better pleased than otherwise that 
the particular company should have the privilege of writing it at what 
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has proved to be an inadequate rate, feeling that this is decidedly 
the quickest way of correcting the evil. 

The trip of Secretary Herbert Wilmerding of the Philadelphia Fire 
Underwriters Association to the Mediterranean has so improved his 
health that he was able to resume his duties on Monday last. 


The insurance fraternity were shocked on Saturday morning last to 
hear of the death of C. G. Welzel, who has for years conducted the 
uptown agency of the Hanover at 508 North Third street. Mr. Welzel 
was still a comparatively young man, but as the result of severe 
hemorrhages several years ago he has been ailing for some time, and 
finally succumbed to consumption. The Welzels, father and son, 
have conducted an agency in Third street for a great many years, and 
since the death of his father, Mr. Welzel kas been able to very ma- 
terially increase the business which always consisted of the preferred 
class among the German population of that section of the city. In 
addition to being a prominent insurance agent, Mr. Welzel was an 
accomplished musician. He is mourned by a host of friends and busi- 
ness acquaintances. 

Almost every week the fire bulletins contain a notice or two of a 
loss occurring from the boiling over of a kettle of lard in a bakery, 
and as an ingenious remedy, an English baker on Kensington avenue 
has provided all his vessels with a trench-shaped outer rim an inch 
and a half wide and several inches deep; by this method he hopes to 
minimize the risk of fires from that cause. 

On Tuesday last, an anniversary celebration was tendered Frederick 
Fraley on the completion of his ninety-seventh year. Mr. Fraley is 
still in good health and active as the president of the Western Savings 
Fund, one of our strongest financial institutions, and it is within the 
memory of some of our leading fire insurance men when he occupied 
the position of secretary of the American Fire of this city. 


After the fire at the Webb & Company warehouse, a number of lead- 
ing underwriters examined the stock of yarn belonging to R. A. Blythe 
contained in the adjoining building, 114 Chestnut street, with a view 
to determining the amount of damage done to the stock by the small 
quantity of water which came into the building as the result of the 
fire. While most of them agreed that the loss ought to be about ten 
per cent, a few were willing to admit the possibility of it reaching 
twenty per cent. The assured presented a claim for sixty per cent, 
which, of course, was not satisfactory to the companies. A leading 
independent adjuster who represented about fifty per cent of the in- 
surance on the property, took it upon himself to go into an appraisal, 
and for the companies Mr. Parvin, a member of the firm of Webb & 
Co., was selected. The award of the appraisers made the loss a little 
over $40,000 and the sound value about $71,000. The companies not 
represented by the adjuster, and who were therefore not interested 
in the appraisal, felt that the award grossly exaggerated the sound 
value of the stock, as well as the loss, but they decided that the best 
way to get rid of such an unsatisfactory claim would be to take the 
stock even at the high figure set. In this action they were joined by 
the other companies. The matter has been placed in the hands of the 
underwriters, Salvage & Co., of New York, and the property has been 
removed to a warehouse which they have rented at 49 North Third 
street. By disposing of the stock in this way, it is expected that the 
ratio of loss will be considerably reduced and the result of this most 
remarkable appraisement partially nullified. 


As a comparison it may be interesting to know that several years , 


ago the Webb & Company warehouse was destroyed by fire, and 
through the destruction of the roof and a portion of the walls of the 
building occupied by Blythe, his stock suffered a loss of about twenty- 
three per cent, if we remember correctly, and it seems strange, there- 
fore, that on account of a loss certainly not half as much this time 
he should be awarded nearly sixty per cent by the appraisers. It has 
been many a day since a loss has stirred up such a hornet’s nest in 
Philadelphia as this one has. 

About a year ago the shirt factory of A. M. Manning, at 403 Market 
street, was destroyed by fire, and not being satisfied with the claim 
nor as to the cause of the fire, the companies interested declined to 
pay the loss. Recently enough evidence was produced to convict a 
man named Garfinkel of having set the place on fire, and it was 
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hoped that when the trial of Manning, who was indicted for the 
same offense, should be called, that he also could be convicted. In 
this connection, however, it is stated that as Manning had some 
political influence, there would no doubt be an effort made to prevent 
his conviction. Unfortunately, after the conviction of Garfinkel, sen- 
tence was not immediately pressed for and the authorities have now 
had him removed to the Morristown Hospital as violently insane. 
This action, of course, precludes the possibility of using him as a wit- 
ness in the coming trial of Manning. Considerable doubt is expressed 
as to the correctness of the prison officials’ conclusion, and it is to be 
hoped for the public good, and as a deterrent to others, that if the men 
indicted are really guilty, the law will be allowed to take its course 
in spite of any political pull which the principal in the case may have. 

The Manhattan Fire of New York had a line on the Ice Palace re- 
cently destroyed, and although the adjuster of the company made a 
quick adjustment, it is understood that, acting in his capacity as 
agent, and not being thoroughly satisfied with the loss, James S. Ifill 
recommended that the company defer settlement until the expiration 
of the sixty days allowed by the policy. In the meantime the com- 
pany has been placed in the hands of a receiver, and we hear that the 
assured proposes to bring suit against Mr. Ifill at the expiration of 
that time if the money is not paid. It is difficult to see how Mr. Ifill 
can be held personally liable under the circumstances, for not know- 
ing the condition of the company at the time, he was acting within 
his province in making any suggestions he saw fit, it remaining the 
company’s privilege to adopt them or not. : 

Life and Casualty Notes. 

C. S. Terebesy, who recently accepted a general agency contract 
with the Equitable, after having severed his connection with the New 
York Life as manager of its Girard avenue branch, has located his 
offices in the Wood building, 400 Chestnut street, where he expects to 
conduct even a more successful business than he did in his old field. 

The Prudential’s general agent, Elmer E. Powell, located in the 
North American building, Broad and Sansom streets, has resigned. 

At the regular meeting of the Superintendents Association of Di- 
vision D of the Prudential, held on the 14th inst., at Superintendent 
Lawson’s office, E. B. Brooks, former division manager, was welcomed 
as a member, having recently been appointed superintendent of Phila- 
delphia No. 3. On behalf of the association Mr. Lawson presented 
Mr. Brooks with a very beautiful gold watch, chain and charm as a 
token of esteem and in appreciation of his many kind acts as man- 
ager of the division. 

The annual convention of the International Association of Accident 
Underwriters will be held at Atlantic City next month. 

President Register of the National Association, and President 
Wakelin of the Philadelphia Association of Life Underwriters, ex- 
pect to visit Harrisburg, Pa., in the near future and arrange for an 
association at that point. 








CORRESPONDENCE. 
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[From OuR OWN CORRESPONDENT.] 
Former Insurance Commissioner William M. Hahn and Edwin Mans- 
field, who were appointed trustees of the Buckeye Mutual Fire of Shelby, 
will, from all appearances, have a little trouble on their hands, as 
Cummings & McBride, attorneys for the creditors of the concern, have 
filed a protest with the Supreme Court against the acceptance of the re- 
port which was filed a few days ago. They have held the office of trustees 
since 1891 and have made but the one report and that was on call from 
the court. The report showed that in that time about $56,000 had been 
collected and that the disbursements had been $500 more than that. The 
creditors object because the greater part of this has been paid to attor- 
neys and as fees to the trustees. Only $3000 has been paid to creditors. 
The fees of one firm of attorneys were $16,927, with traveling expenses 
of $3238. Other fees ran up to more than $6000 in single instances. The 
Attorney-General’s department has made a motion that the whole matter 
be referred to a special master commissioner for investigation. It seems 
that the money paid out has largely been raised from assessments on 
the members of the company, and it is claimed that they supposed that 
it was being paid to the creditors. 
The special committee of the Cincinnati Fire Underwriters Association 
has completed its tour of investigation in the principal cities of the State 
and on Wednesday made its report recommending the adoption of the 
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Ohio Inspection Bureau system in the Queen City. It is very probable 
that it will be adopted without trouble at the next regular meeting of the 
board, and that, as originally intended, it will go into effect on July 1. 

L. F. Runck, Runck & Heinsheimer, A. K. Murray, J. H. Leidig, A. S. 
Harkness and Charles J. Dauner of Cincinnati have been suspended 
by the local board on the charge of having cut rates on certain risks 
recently placed. Charges were filed against them and they were notified 
to make the usual forfeit of $50 each pending an investigation, but re- 
fusing to do this, the executive committee ordered them suspended. The 
case is not so bad but that it may be fixed up, but it is unfortunate that 
it comes just at the time the rate matter is in the balance there. 

The owners and agents of power blocks in Cleveland are going on with 
their arrangements to form a mutual concern to carry their insurance, 
which will amount to about $5,000,000. The Ohio Inspection Bureau 
stands firm, however, in the matter and refuses to reduce rates unless 
the buildings are put in shape required by the rules of the bureau. 

The Supreme Forest, Modern Woodmen, in convention at Columbus, 
voted to increase their insurance premiums thirty-five per cent, as they 
have found the figures very much too low. They also decided to pay 
half of the face of the certificates in case of suicide. 

George Wabnitz, Jr., an insurance man of Sater, Ohio, has filed a peti- 
tion in bankruptcy in which he places his debts at $9045 and assets of 
$501. 

Some time ago the Ohio Insurance Department addressed a letter of 
inquiry to the Erie Fire asking what course would be pursued in regard 
to the Ohio business which was reinsured by the Manhattan Fire some 
time ago. In reply the company writes: ‘‘We intend now and always 
will see that each and every contract issued by this company, so far as 
this company is concerned, be complied with in every particular. Any 
of our clients in your State who may have claims against us for losses 
or return premiums will receive the very promptest kind of considera- 
tion.” O. M. C. 

Columbus, Ohio, May 25. 





BIRMINGHAM, ALA. 


[From OUR OWN CORRESPONDENT.] 


The Alabama Fire Agents, since their recent meeting at Mobile, seem 
determined to make renewed effort to relieve themselves of the incubus 
of overhead writing, and every man who is asked to sign a policy in 
blank in order that a risk may be written direct for the sake of ex- 
pediency or for any other cause, will refuse if he feels safe in so doing; 
at least, he will report the fact to the president of the State Association, 
in order that that official may make special mention of that case in his 
subsequent annual report. 

The remarkable fact is brought to attention, that in Alabama, one of 
the largest cotton producing States of the Union, practically no insur- 
ance on cotton is written by the agents in the State. The business is 
written by marine companies, who carry the whole risk. These reinsure 
the ‘“‘shore ends,’ but always with agents outside the State. Another 
thing that cuts out the State agents is the writing or cotton risks by— 
according to John G. Smith, president of the State Association—the 
Southern Railway. Captain Smith related to THE SPECTATOR corre- 
spondent that this corporation was carrying cotton at a low rate, whether 
for itself or for some insurance concern, he knew not, and thereby de- 
priving the local agents of legitimate commissions. When it is remem- 
bered that the agents pay big fees both to the State and the towns and 
cities in which they operate, it is easy to see how they feel aggrieved 
in this matter. 

Some idea of the scope of the insurance business of Alabama may be 
gathered from the license figures in Birmingham. In this city there 
are seventy fire agencies paying aggregate license of $14,070; twenty 
life companies, $2020; three surety companies $303, and two plate glass, 
$78. These figures are multiplied by two when the city of Montgomery 
is entered and are fully as heavy in other cities. As a case in point, sup- 
pose a fire company wishes to do business in four leading Alabama cities. 
First, there is the State license of $100, then there are the following city 
licenses: Montgomery, $401; Birmingham, $101; Mobile, $101; Anniston, 
$50. A total of $750 in fees. 

The State Insurance Commissioner has permanently debarred the Ger- 
man Insurance Company of Baltimore from doing business in Alabama. 
The company wrote a risk for a Montgomery concern at the instance of 
a member of the firm who lived in Baltimore. A fire brought about ad- 
justments through the office of the Commissioner, and the discovery that 
the company had not complied with the State laws governing insurance 
in unadmitted companies. 

At its meeting in Mobile last week the State Association elected the 
following officers: President, John G. Smith, of Birmingham; vice- 
president, James K. Glennon, Mobile; secretary-treasurer, M. M. Sweatt, 
Montgomery; executive committee, R. H. Mabry, Selma; W. B. Leedy, 
Birmingham; George E. Sage, Mobile; W. F. Fitts, Tuskaloosa; W. T. 
Chandler, Montgomery; committee on legislation, H. C. Davidson, L. 
Strauss, J. S. Dowdell, all of Montgomery; John Gilliard, Lloyd D. Batre, 
Mobile; R. F. Manley, Birmingham; L. Y. Dean, Opelika; transportation, 
James K. Glennon, Mobile; F. D. Kohn, Montgomery; R. F. Manley, 
Birmingham. The meeting next year will be held in Birmingham. 

Birmingham, Ala., May 25, 1901. 

. SOUTHRON. 





—Interesting articles are contriburced to the current number of Southern 
Wealth by D. A. Tompkins of the United States Industrial Commission; H. A. 
Gillis, general superintendent of the Richmond Locomotive and Machine Works; 
John Skelton Williams, president of the Consolidated Seaboard Air Line system, 
and John W. Craddock. The articles show the progress of the South, and give 
reasons for the organization of the South Atlantic Life and why it should be 
supported. : 
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CASUALTY INSURANCE. 


—Joseph Boyle has been appointed general agent of the Avtna’s accident 
branch at New Orleans. 

—Edwin W. Poe has been elected assistant secretary of the American 
Bonding and Trust Company of Baltimore. 

—A. L. B. Thesiger has been appointed assistant resident manager in 
England of the Fidelity and Deposit Company of Maryland. 


—E. M. Durant of Atlanta has been appointed general agent of the Lon- 
don Guarantee and Accident for Georgia and South Carolina. 


—A franchise for railway instalment business on the entire Missouri 
Pacific system was recently secured by the Continental Casualty Company 
of Chicago. 

—Jacob A. King has been appointed manager of the Union Casualty’s 
accident and health department for New York city. His headquarters are 
at 82 William street. 

—A surety company, to be known as the Trust Company of West Vir- 
ginia, has been organized at Elkins. It will be capitalized at $250,000. 
Stephen B. Elkins is vice-president. 

—Frederick MacMahon of Paterson, N. J., who was recently fatally in- 
jured while operating a motor cycle, had taken out a $10,000 accident 
policy a few hours before the accident. 


—F. Norie-Miller, general manager of the General Accident of Perth, 
is now in this country on his annual visit. He is accompanied by Colonel 
Home-Drummond, the new chairman of the company. 


—The receiver of the wrecked Merchants National Bank of Rutland, 
Vt., has secured a verdict of $21,000 against the Fidelity and Deposit Com- 
pany of Baltimore. The company will take the case to the higher court. 


—The Masonic Equitable Accident Association of Boston has changed its 
name to the Equitable Accident Company, by which name it will be known 
on and after June 1. It is prepared to push actively its various forms of 
policies, writing both health and accident insurance. 


—The remodeled accumulation benefit policy of the Philadelphia Cas- 
ualty Company is about as up to date as can be. The conditions ,=have 
been shortened and the bonus feature extended to all the specific indemni- 
ties, having been formerly included only in the death indemnity. It should 
prove an easy seller. 

—The following officers have been elected by the Chicago Liability 
Board: President, C. H. Eldredge, United States Casualty; vice-president, 
C. H. King, Fidelity and Casualty; secretary-treasurer, George D. Webb, 
London Guarantee; chairman of executive committee, George A. Gilbert, 
Employers Liability. 

—Among the accidents for which the Travelers paid indemnity last month 
were the following: Burning of hands caused by drop of ignited alcohol 
falling on celluloid cuffs; stuck by bayonet while being initiated into a 
secret society; stepped on cat and fell down cellar stairs; stuck point of 
pencil through finger while brushing vest; tripped and fell off platform in 
Sunday school. 


-—-The Continental Casualty Company held its first annual meeting since 
the consolidation with the Metropolitan Accident Company and the North- 
western Benevolent Society, and the later absorption of the Railway Offi- 
cials and Employees Accident Association of Indianapolis. C. H. Bunker 
was elected president; L. G. Phelps, secretary; A. A. Smith, assistant 
secretary, and H. G. B. Alexander, general manager. Franklin H. Head, 
a well-known capitalist of Chicago, was elected vice-president. The presi- 
dent’s report to the stockholders indicates that the company is doing a 
large and prosperous business. 


—John Sullivan, an accident insurance agent of Kansas City, Mo., in a 
recent interview, directed attention to the theory of heredity in accidents, 
and cited the mortality experience of the Modern Woodmen to show that 
some families lose several members by accidental deaths. Accidents are, 
in many cases, due to carelessness, and, where lack of caution is a family 
trait, the accident companies are justified in declining to take what is 
more than a normal risk. In some families the children are constantly 
being hurt, while in others accidents are scarce, and could the matter be 
thoroughly investigated it would doubtless be found that the habits of 
caution or uncaution on the part of the parents had a corresponding effect 
on the children. The theory of heredity in accidents is likely to possess 
more truth than poetry. 





—The Manhattan Life has purchased the property at 70 Broadway, imme- 
diately adjoining its home office building. The price is reported as being $500,000. 
The company will remove the small building which now occupies the lot, and 
will erect a sixteen-story addition to its building. 
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NEWS OF THE WEEK. 


Is This an Imaginary Company ? 
HAVING learned of the sale of policies of the National Fire Insurance 
Company of America, which appeared to have headquarters at St. Louis, 
Mo., we addressed an inquiry to Superintendent of Insurance E. T. Orear, 
of Missouri, in relation to the concern, and have received from him the 
following reply: 

In reply to your letter of May 21, I beg to say that we know of no such 
insurance company as the National Fire Insurance Company of America. 
A man by the name of Edward J. Brisbane, alias Percy Sullivan, alias 
Wilson, has been operating throughout Missouri, the Indian Nation, Ar- 
kansas and Louisiana, representing himself to be the manager of the 
Western Agency Company, with headquarters at St. Louis, Mo., and rep- 
resenting the Western Agency Company as the general agent, and him- 
self as the manager of the National Fire Insurance Company of America. 
He sold many policies, delivering a lithographed document purporting to 
be issued by the National Fire Insurance Company of America. 

I have been following this man by wire and letter to officers for two 
months. Finally he was arrested at Baton Rouge, La., and Mr. McGivney, 
who has charge of the supervision of insurance in that State, is now 
prosecuting him for obtaining money under false pretense. A requisition 
has been issued by the Governor of this State at my request, and an 
effort will be made to bring him here for trial for the same offense. A 
requisition has also been issued for him from the State of Arkansas. 

Sullivan pleaded guilty in the District Court at Alexandria, and was 
fined $300, in default of payment of which he is to serve 270 days on the 


parish farm. 








Lloyds of London Litigate on Technicalities. 
COMMENTING upon the recent case where Lloyds of London refused to pay 
a claim because of a minor technicality, which was sustained by the 
court, The Liverpool Journal of Commence says: 


The technicality upon which Lloyds fire policies were successfully dis- 
puted a short time since is doubtless existent in a large proportion of the 
so-called fire policies issued by the members of the room. Whilst the 
law may support the contention that because a policy with a recognized 
fire insurance company was some three or four hundred pounds less 
than had been the case prior to Lloyds taking the risk, and the reduction 
in the policy made through altered conditions, notice of which to the 
underwriters did not appear necessary, the cover issued by the under- 
writer was nullified, may be a very good law, it is without doubt very bad 
lcgic. One effect this case, and others like it, should have upon fire busi- 
ness at Lloyds is to effectually strangle it. If insurers only knew upon 
what a flimsy thread their claim to compensation for loss and damage 
by fire hung when in Lloyds hands, they would deserve all the mortifica- 
tion they might be subjected to if they continued to dwell in such a fool’s 
paradise. 





Proposed American Mortality Investigation. 


‘In last week’s issue of THE SPECTATOR an article was printed suggesting 


the compilation of selected American mortality experience by the Actu- 
arial Society of America, in co-operation with the life insurance com- 
panies. This article was in type some two or three weeks before publica- 
tion, and was shown to a few actuaries, who gave it warm commendation. 
When the article was printed last week the following letter was sent by 


us to each life insurance company: 
NEw YORK, May 23, 1901. 

Dear Sir.—We mail you, to-day, a marked copy of THE SPECTATOR, con- 
taining an article suggesting the co-operation of the life companies in 
compiling American mortality experience. You are doubtless familiar with 
the new British Mortality Experience Tables, issued in four volumes, under 
ihe auspices of a joint committee of the Institute of Actuaries of Great 
Britain and the Faculty of Actuaries of Scotland. This work is regarded 
as of exceeding value to the life companies of Great Britain and others. 
The article in THE SPECTATOR contains suggestions for the compilation 
of similar tables giving the American mortality experience. We beg to 
ask you— 

1. Do you consider the compilation suggested a desirable one to make? 

2. If so, do you think it feasible to secure the co-operation of the com- 
panies with the Actuarial Society of America to that end? 

3. Or would you consider the co-operation of the companies desirable, 
placing the work in charge of some competent actuary in whom all the 
companies would have confidence? 

It is also suggested in that article that the experience of individual 
American companies might be compiled and published separately, but we 
should like to learn your views as to the desirability of the companies 
ecmpiling the data in question in co-operation with all other companies, 
after the plan of the British tables, referred to. 

We would be pleased to have an expression of opinion from you upon 
the subject, and to receive any suggestions you may desire to make. We 
desire to print all answers received in THE SPECTATOR that will serve to 
give the views of individual companies and actuaries on this important 
question. Yours truly, THE SPECTATOR COMPANY. 

On May 18, Oscar B. Ireland, president of the Actuarial Society of Amer- 
ica, sent out the following circular letter to the presidents of the life in- 


surance companies of the United States and Canada: 


THE ACTUARIAL SOCIETY OF AMERICA. 
SPRINGFIELD, Mass., May 18, 1901. 





President seni elem innae es Insurance Company, —————————: 
Dear Sir.—It is my duty to call your attention to the enclosed programme 
of this society for a specialized investigation of mortality experience. Its 
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operation is contingent on its acceptance by cgmpanies having insurance 
in force to an amount not less than $2,000,000,000, and private assurances 
received at yesterday’s meeting make it certain that the plan will take 
effect at once. 

I have the honor to solicit, on behalf of the society, the co-operation 
of your company. Should such co-operation not be practically universal, 
the maximum cost stated in the programme will, of course, be reduced, as 
the expense will depend almost entirely on the number of policies taken 
into account. Yours truly, 

(Signed) OscaR B. IRELAND, President. 


PROGRAMME OF A SPECIALIZED MORTALITY INVESTIGATION 
PROPOSED BY THE ACTUARIAL SOCIETY OF 
AMERICA, MAY, 1901. 


It is desired to collect the largest possible volume of mortality expe- 
rience relating to each class of risks mentioned in the accompanying 
schedule of classes. For each class it is designed to tabulate, for each 
age at issue, the number exposed to risk and the number dying in each 
year of policy duration. The mass of materials thus obtained and pub- 
lished may subsequently be worked up in any desired form or combination, 
but the results will, in any event, be immediately useful as indicating the 
comparative desirability, as risks, of the classes in question. They will 
relieve some risks of the doubts which now attend them, and, on the other 
hand, will confirm and deepen doubts and prejudice now entertained 
concerning other classes. The chief object of the investigation is to supply 
to the companies authentic statistics, with all the facts bearing upon 
their scope -and reliability, to be used for what they may be worth in 
coming to correct decisions upon individual applications for life insurance. 

The life companies of the United States and Canada, whose actuaries 
are members of the society, are invited to supply the necessary facts from 
their records, in the simplest possible form, as explained below, and also 
to contribute toward the expenses, in the proportion of the number of 


’ policies written in these countries from 1870 to 1899, inclusive, by the con- 


tributing companies, respectively. The work will be done in the most 
economical manner, without compensation to any member of the society, 
and the expense for material and for the clerical labor involved in the 
reduction of the data, to be assessed in the manner proposed, is estimated 
to come well within $30,000. The companies supplying the information 
will be furnished by the society with certain necessary blanks, including 
“policy slips’’ prepared for the entry on each line of the small number 
of figures, which will indicate the facts required for one policy, namely, 
the age at issue, the duration of the risk taken to the nearest year, and 
the number or numbers of the class, or classes, in which the policy is in- 
cluded, together with the fact of death, if that has occurred. The com- 
pleted slips furnished by all companies being uniform in every respect, 
there could in any case be little danger of divulging items of interest 
concerning any company’s business to persons not entitled to the knowl- 
edge, but precautions will be taken to prevent even this slight danger, 
including any additional precaution which may be suggested by any com- 
pany. The use to which the slips will be applied is to supply information 
for the proper punching of cards, one for each policy, and after this is 
done the slips will be destroyed, or returned to the companies, if requested. 

Use will be made of a unique sorting machine devised by the actuary of 
the Prudential Insurance Company, J. K. Gore, which he has been author- 
ized to place at the service of the Actuarial Society during a portion of 
each week, at no other cost than that of the actual clerical service. This 
machine sorts any number of punched cards by automatic operation. 

The standard table of weights, for given heights, employed in the classi- 
fication is a condensation of that adopted by the Association of Medical 
Directors. 

The work proposed is far more extensive and effective than that which 
any company can carry on for itself, and it is believed that the companies 
engaging in it will not only forward a work which is useful and profitable 
to themselves, but will also contribute greatly toward the advancement 
of actuarial science, since no enterprise of this description has hitherto 
been attempted in this or any other country. It will involve considerable 
clerical labor to each company, for it will be necessary to set apart for 
this purpose a sufficient number of clerks or to give temporary employment 
to additional clerks, in order to furnish the data within a reasonably short 
period of time. It is intended to begin the work at once, and, as fast as 
the slips are written in sufficient quantities, it is desired that they be 
forwarded to a representative of the Actuarial Society, whose name and 
address will be furnished to each company. Notwithstanding the great 
amount of labor in contemplation, it is hoped that the last instalments 
of material may be published by the society before the meeting in New 
York of the International Congress of Actuaries, in September, 1903. 


The schedule accompanying this programme follows: 


SCHEDULE OF CLASSES—MALE LIVES. 
Insured on New Application—Excluding Risks Taken Before 1870 and 
After 1899; Also, All Taken Outside of United States or Canada, and 


All Industrial or Sub-Standard Risks. 

POLICY.—Amount, $20,000 or over; amount applied for reduced by com- 
pany; granted on plan not applied for. 

rep a in Germany; born in Ireland; born in Sweden or Norway; 
colored. 

OCCUPATION.—Officer in army exclude issued after 1896; officer in 
navy; marshal, sheriff, police, constable, etc.; in city fire department; 
physician; exposed in occupation to electricity; in sawmill; steel grinder; 
puddler, foundry or rolling mill worker, etc., not machinist; glass worker; 
potter; house painter; printer, not publisher; tailor; butcher or meat 
dealer; laborer; contractor; theatrical occupation; traveling salesman; 
cattle dealer or drover; hotel keeper, not attending bar; liquor seller; 
brewer or employee; distiller or employee; miner, west of Mississippi 
river; railway passenger conductor; railway passenger trainman, exclude 
prior to 1890; railway mail clerk; railway express messenger; officer of 
ocean steam vessel; officer of sailing vessel on ocean or great lakes; 
pilot; seaman or fisherman. 

PERSONAL RECORD.—Has intermittent or irregular pulse; has pulse 
below 60; has taken cure for, or has reformed from, intemperance; has 
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had asthma; has had inflammatory rheumatism once; has had inflam- 
matory rheumatism oftener than once; has had gout; has had syphilis; 
has had otorrhea, or running from ear; has ‘had hepatic colic, or gall 
stone; has had renal colic, calculus, or gravel; has had inflammation of 
bowels, peritonitis or appendicitis; has had blood spitting; has had hip- 
joint disease; has had dyspepsia, with weight A, B or C; has had dyspepsia, 
with weight D. 

WEIGHT AND FAMILY RECORD.—Weight A: neither parent noted 
as dead below 70; weight A: one parent, or both, dead below 70; weight B: 
neither parent noted as dead below 70; weight B: one parent, or both, 
dead below 70; weight C: parent dead below 70 of consumption, phthisis 
or tuberculosis; weight C: parent dead below 70 of kidney or Bright’s 
disease; weight C: parent dead below 70 of heart disease; weight C: parent 
dead below 70 of apoplexy or paralysis; weight C: both parents dead be- 
low 60; weight C: both parents reached 75; weight D: parent dead below 
70 of any lung disease; weight D: not included under 56 or 67; height 
above 6 feet 3 inches; height below 5 feet; parent, brother or sister, dies 
of cancer; parent, brother or sister, has been insane. 

CLASSES ACCORDING TO RESIDENCE, BY COUNTIES.—Last ten 
years only. Exclude all insured before 1890: 

Ala., Mobile. Miss., Warren. 

Ala., Montgomery. N. C., New Hanover. 
Ark., Jefferson. N. M., Santa Fe. 
Ark., Phillips. 8S. C., Charleston. 
Col., Arapahoe. Tenn., Shelby. 


Fla., Duval. Tex., Bexar. 
Fla., Monroe. . Tex., Dallas. 
Ga., Chatham. Tex., Galveston. 
Ky., McCracken. Tex., Harris. 

., Orleans. Tex., Travis. 
Miss., Adams. Va., Norfolk. 


Following are the replies THE SPECTATOR has received from officers of 
companies in response to its letter printed above, up to the time of going 
to press: 


THE CONNECTICUT GENERAL LIFE INSURANCE COMPANY. 
[To THE EDITOR OF THE SPECTATOR. ] 


Responding to yours of the 23d, I will say that, as the companies who are 
represented in the Actuarial Society will, probably, at this time and for 
some time to come, have as much on their hands as they can attend to in 
the matter of getting together statistics for the morality experience by 
occupations, etc., which the Actuarial Society has in hand, I do not think 
that it would be feasible at this time to do any additional work in the 
line of gathering mortality statistics. 

R. W. HUNTINGTON, JR., President. 

Hartford, Conn., May 27, 1901. 


THE MANHATTAN LIFE INSURANCE COMPANY. 
(To THE EDITOR OF THE SPECTATOR.] 


Your favor of the 23d inst. is at hand regarding the advisability of the 
American companies compiling their mortality experience, and referring 
to an article which appeared in THE SPECTATOR of the 23d inst. 

At the last meeting of the Actuarial Society, held on the 15th and 16th 
insts., it was voted by the Actuarial Society to undertake, with the co- 
operation of the various companies, the compilation of the mortality ex- 
perience of the companies, taken as a whole, for the years 1870-1899, in- 
clusive. This mortality investigation will be very extensive, and will 
especially show the effect of occupation, previous disease, and family 
traits and tendencies on mortality. 

In short, the proposed mortality investigation will be the most thorough, 
complete and of greater value than any other which has ever been gotten 
up. M. W. ToRREY, Actuary. 

New York, May 25, 1901. 


THE MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY. 
[To THE EDITOR OF THE SPECTATOR. ] 


I have your letter of the 23d inst. In reply, would say it is altogether 
likely that the investigation into the mortality of certain classes of risks, 
just set on foot by the Actuarial Society, will absorb the energies of the 
companies and of the society, in this direction, for some time to come; 
and this investigation seems to be one of much more immediate im- 
portance than a new investigation into the general mortality of insured 
lives. 

Any attempt to get at accurate statistics of the general mortality of the 
United States, or any considerable part thereof, would seem to be a hope- 
less undertaking until the official records of births and deaths are made 
reasonably complete, as they are now made in but a small part of the 
country. JOHN A. HALL, President. 

Springfield, May 27, 1901. 


THE MUTUAL BENEFIT LIFE INSURANCE COMPANY. 


[To THE EDITOR OF THE SPECTATOR. ] 

Yours of the 23d inst. is received. The American Experience Table of 
Mortality is generally considered a very satisfactory index of the death 
rate among American insured lives, and there seems to be no good reason 
at present for concerted action with a view to the construction of a new 
table based on the combined experience of American companies to date. 

: AMzI DoDD, President. 

Newark, N. J., May 25, 1901. 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK. 


[To THE EDITOR OF THE SPECTATOR.] 

Your esteemed favor of the 23 inst. is received, accompanied by a marked 
copy of THE SPECTATOR, containing an article suggesting the co-operation 
of the life companies in compiling American mortality experience. 

The Actuarial Society of America, at its meeting in October, 1900, ap- 
pointed a committee on the subject of your present letter, and has, at its 
recent meeting, adopted the recommendations of that committee, which, it 
is understood, will be generally concurred in by the executive authorities 
of the American and Canadian companies. 








May 30, 1901] 


We have already expressed to the president of the Actuarial Society our 
willingness to co-operate in the work. 
ROBERT A. GRANNISS, Vice-President. 
New York, May 24, 1901. 


THE NEW YORK LIFE INSURANCE COMPANY. 


John A. McCall, president of the New York Life Insurance Company, 
replied that our letter would receive attention on the return to New York 
of the actuary of the company, Rufus Weeks, who is now in Mexico, and 
is expected home in the course of a week or ten days. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY. 


(To THE EDITOR OF THE SPECTATOR. ] 
Your favor of the 23d inst. to Mr. Merrill is received during his absence, 
and will be laid on his desk awaiting his return. 
Gro. E. COPELAND, 2d Asst. Supt. of Agencies. 
Milwaukee, May 25, 1901. 


THE PROVIDENT LIFE AND TRUST COMPANY OF PHILADELPHIA. 


(To THE EDITOR OF THE SPECTATOR.] 

Your letter of the 23d inst., addressed to Joseph Ashbrook, received. 
Mr. Ashbrook is abroad and expects to return in about two weeks, when 
your letter will be shown to him. 

J. SMITH HarRtT, Asst. to Manager of Insurance Dept. 

Philadelphia, May 24, 1901. 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA. 


(To THE EDITOR OF THE SPECTATOR.] 

In your letter of May 23d you request an opinion concerning the desira- 
bility of compiling an American mortality experience through the co- 
operation of the life insurance companies. 

Such an experience, based upon insured lives, would doubtless be valu- 
able, provided the co-operation of a sufficient number of companies could 
be obtained. To give the work authority, I think it should be done under 
the auspices of the Actuarial Society of America. 

JOHN F. DRYDEN, President. 

Newark, N. J., May 27, 1901. 


THE STATE MUTUAL LIFE ASSURANCE COMPANY. 


i [To THE EDITOR OF THE SPECTATOR.] 

I have received yours of May 23, asking my opinion as to the advisa- 
bility of compilation of the mortality experience of the different American 
companies. 

The Actuarial Society of America seems to have anticipated you in this 
matter, and have already issued circulars to the different American com- 
panies asking detailed information, in this connection, for the last thirty 
years, which will be a valuable contribution, as it will show the ex- 
perience of the American companies during the most active period of their 
existence. A. G. BULLOCK, President. 

Worcester, Mass., May 24, 1901. 





The National Life Issurance Company of the United States of 
America. 
HAVING received the following inquiry, a copy of the same was sent to 
the National Life, and the unqualified denial of the report by Secretary 
Sackett is appended: 
(To THE EDITOR OF THE SPECTATOR. ] 


The St. Louis Republic (a high-class and widely read daily) contained 
on page 2, April 25, the statement that the National Life (U. S. A.) had 
put $1,250,000 into the oil boom at Beaumont, Tex. The Insurance Com- 
missioner of Illinois had no information about it two weeks ago. I would 
like to know if you can find out the ground for this statement. It is cal- 
culated to injure the company, as it already has its real estate mort- 
gaged for $400,000 (as confirmed to me by the Illinois Commissioner) 
and it was refused license in your State. J. H. B. 

Dallas, Tex., May 20, 1901. 


NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES 
OF AMERICA. 


(To THE EDITOR OF THE SPECTATOR. ] 


I am in receipt of your esteemed favor of the 22d inst., enclosing to 
us copy of a letter addressed to you by some correspondent under date 
of 15th inst., both being in relation to an article which, as your cor- 
respondent says, appeared in The St. Louis Republic, a daily paper pub- 
lished at St. Louis, Mo., under date of 25th ult., stating in substance 
that this company had invested $1,250,000 in the oil fields at, or in the 
vicinity of, Beaumont, in the State of Texas. 

Replying thereto, I desire to state, that during the incumbency of the 
position which I now hold with this company, I have been called upon 
at different times to answer inquiries upon many points of interest to 
policyholders, but the question raised by your correspondent is certainly 
the most flagrant and unwarranted attack which has ever been directed 
against this company. 

Permit me to say that this company has not invested any money in oil 
fields in or about Beaumont, or in any other locality, that it has never 
for a moment even contemplated or considered any such proposition, and 
I desire to state further, that none of its officers have even for a mo- 
ment considered the investing of any money in oil fields either in Beau- 
mont or elsewhere. 

I have written to The St. Louis Republic asking them for a copy of 
their paper issued under date of April 25, and it is possible that I may 
have something further to state to you in the future upon this subject. 

Our company is in a very prosperous condition, having written about 
$3,000,000 of new business since the first day of January last, being over 
$1,000,000 in excess of the business written during the same period last 
year. Our renewals during the same period have been twenty-five per 
cent greater than during the same period last year. It is the policy of 


our company to conduct its business along safe and conservative lines; 
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such being the case, the attack therefore seems to us the more unjust, 
unwarranted and uncalled for. 

The $400,000 mortgage referred to by your correspondent, I am pleased 
to state to you, has been paid in full and canceled of record. Thanking 
you for the courtesy extended in writing us and sending the copy of the 
letter above referred to, I am, Very truly yours, 

R. E. SacKEetTT, Secretary and General Manager, 

Chicago, May 25, 1901. 





French Insurance Publications 
In our sample case we have a number of French books relating to insurance mat- 
ters, published by E. Le Chartier, Paris, which may be of interest to some of our 
American readers. Among them are the following: 

“Livre d’Or International des Assurances, Illustre de 200 Emblémes et Plaques 
d’Assurances” (International Golden Book of Insurance Companies, Illustrated 
by Emblems, Coats of Arms and Plaques of 200 Companies), contains an alpha- 
betical list of companies of the world. Price, $2.25. 

“Tarifs Incendie” (Fire Insurance Tariff). Price, $1.75. 

“Paris Assureur” for 1900 (containing information and statistics for many years 
relating to companies operating in Paris). Price, $2. } 

“Dictionnaire International des Assurances, Publié en Dix Langues Sur un 
Plan Nouveau” (International Insurance Dictionary in Ten Languages); contains 
2200 technical terms. Price, $2.25. 

“Collection de 100 Plaques de Compagnies d’Assurances Contre I’Incendie,” re- 
produced in colors. Price, $3.50. 

“Dictionnaire Pratique des Assurances Terrestres; Principes, Tarifs, Juris- 
prudence, Statistique, Situation des Compagnies, Modéles de Propositions et de 
Polices (Practical Dictionary of Insurance Principles, Rates, Law, Statistics and 
Policy Conditions). Price, $3. 

“Tableau des Compagnies des Assurances” (List of Insurance Companies), 
showing countries in which each operates, and other information. Price, 75 cents. 

“Les Grande Exemples en 1899” (an illustrated record of accidents). Price, 35 
cents. 

Orders may also be filed with The Spectator Company for any of the following- 
named works: 

“Le Livre d’Or des Compagnies Francaises d’Assurances.” Volume 1, fire; 
volume 2, life; volume 3, miscellaneous. Price, each $7; three volumes to- 
gether, $18. 

“Le Vade-Mecum Judiciaire de l’Assureur et de l’Assuré,” containing summaries 
of the commerical, civil and penal codes; laws concerning fires, societies, bank- 
ruptcy, etc. Price, $1.25. 

“Resumé Alphabetique de la Jurisprudence des Assurances Contre I’Incendie” 
(principal fire insurance decisions). Price, $1.75. 

“Dictionnaire des Tarifs Incendie” (Rates of Syndicate Fire Insurance Com- 
panies in France and Algiers). Price, $1.7. 

“Dictionnaire de Poche des Tarifs Incendie” (a pocket edition of the forego- 
ing). Price, 50 cents. 

“L’Avenir Economique” (an insurance journal). 
volumes, $25. 

“Répertoire International des Compagnies d’Assurances” (International Cata- 
logue of Insurance Companies) ; 5670 cards, 1000 blank, in oak case. Price, $35. 

The Spectator Company are agents for all of the above works, and will forward 
any orders received, on receipt of price. 


Price, $3.50 yearly; nineteen 





MERE MENTION. 


Life Insurance Notes. 


—The Fidelity Benefit Association of Massachusetts has decided to retire. 





—Robert M. Morrison has been appointed receiver to wind up the affairs of the 
Denver Life of Colorado. 

—A. P. Simmonds, superintendent of agents of the Inter-State Life of Indiana, 
was in New York last week. 

—The Pheenix Mutual Life has appointed B. E. Ellis manager for the State of 
Iowa, with headquarters at Des Moines. 

—Governor Yates of Illinois has vetoed the bill limiting the expenses of fra- 
ternals to twenty per cent of the assessments. 

—The National Life of Vermont has entered Georgia, and has appointed John T. 
Moody agent for the State, with headquarters at Atlanta. 

—F. L. Chesney, formerly cashier in the Missouri general agency of the State 
Mutual Life, has been made general agent for the State of Kansas. 

—The Northwestern Mutual Life has appointed the newly formed firm of Cald- 
well & Rousseau of Glasgow, Ky., to represent it in Southern Kentucky. 

—A general meeting for organization purposes of the Crown Life was held at 
Toronto on the 28th inst. Sir Charles Tupper, Bart., is president of the new 
company. 

—Osear A. Craine has been appointed assistant to George B. Luper, second 
vice-president and general manager of the Security Trust and Life, with the title 
of assistant manager. 

—Four American life insurance companies have in force in Denmark $4,018,963, 
divided as follows: Mutual Life, $1,522,711; Equitable, $1,209,205; New- York Life, 


_ $1,135,359; Mutual Reserve Fund, $151,688. 


—H. N. Fell, Wilmington, Del., the well-known general agent of the Mutual 
Life, reports an excellent businese for the year up to date, and the prospects in- 




















dicate that he will surpass all previous records. Reliable special agents can 


make advantageous connections with this agency just now. The Mutual Life has 
double the business in force of any of its competitors in Mr, Fell’s territory. 


—In the four weeks ending with April 27 the Mutual Life of New York paid 
366 death claims for $1,354,407, and 136 endowments for $393,096. Since organization 
the company has paid in death claims $240,775,871, and for endowments $52,205,609. 

—The Mutual Life of Pennsylvania, formerly the Mutual Pension Life, with 
offices in the Stephen Girard building, Philadelphia, has transferred its member- 
ship (about 1106) to the I, O. O. F. Mutual Life of Pennsylvania, of the same 
city. 

—Anthony J, Boland has been appointed superintendent of the marine depart- 
ment of the New York Life at Buffalo. Mr. Boland was formerly an Assembly- 
man from the First District in that city, and has a wide acquaintance among 
marine men. 

—In Table No, 2 of the article ““New Mortality Tables Suggested,’’ which ap- 
peared in THe Spectator last week, the expected losses, American, at age 
seventy-two should have been stated at $148,856, and the ratio of loss at age 
fifty-five, American, at 1.011. 

—The Provident Life and Annuity Company has been incorporated at Balti- 
more by John R. Bland, Edward J. Penniman, Edwin Gott, Radford T. Hitch, 
William L. Shelton and Eldridge L. Shelton. The company is a mutual corpo- 
ration, and has no capital stock. 

—E. H. Lestock Gregory, who was recently appointed assistant manager of the 
Pacific division of the A®tna Life, under Manager H. B. Houghton of San Fran- 
cisco, was formerly inspector of agencies for the Equitable Life covering Cali- 
fornia, Nevada and the Hawaiian Islands. 

—C. J. Devlin, a wealthy coal mine operator of Wichita, Kan., recently took 
out a policy for $150,000 in the Mutual Life, thus bringing the total amount of 
his insurance up to $733,000. The above mentioned contract was written through 
T. T. Scudder, district manager for the company at Wichita. 


—In January, 1892, A. S. Elford took charge of the interests of the New York 
Life in North Dakota as general agent, at which time the company had only 
$200,000 of business in force. In the nine years which have since elapsed the 
company has gained in amount in force $3,035,551, which is $300,000 more than 
the united gains made by the next three largest companies of the United States. 
In view of this fine record, Mr. Elford was promoted on February 1 last from 
general agent to agency director for North Dakota and eleven northern counti¢s 
in Minnesota, retaining his headquarters at Grand Forks, N. D. The a, 
achieved under the management of Mr. Elford are certainly worthy of commenda- 
tion. 

—In giving the business of the life insurance companies in the State of Ten- 
nessee in our issue of May 16 the figures of the Sun Life of Louisville were inad- 
vertently omitted. The following shows the business of the two companies 
writing industrial insurance in Tennessee for the year 1900: 























Insurance | Insurance . Insurance 
ee A Premiums Losses : 
Name or Company. in Force Written ; in Force 
j Dec. 81, 1808, in 1900. Received. | Incurred. | nec. 31, 1900. 
Industrial Business. $ $ $ $ 
Metropolitan ......... 3,588,011 | 2,641,760 125, 45,086 3,926,219 
Sun of America....... 4,600,509 | 2,307,823 197,473 62,550 4,921,616 














Fire Insurance Notes. 


—A $100,000 company is proposed at Tipton, Ia. 

—The Erie has paid on Tarrant’s machinery and stock. 

—The Colorado license of the Colorado Mutual Fire has been revoked. 

—It is intimated that another Pittsburg company may dispose of its business. 

—The Georgia deposit of the Manhattan Fire has been tied up by an injunc- 
tion. 

—The fire marshal of Brooklyn is investigating a suspicious fire at 98 Jackson 
street. 

—At Beulah Lake, Wis., on June 18, the Illinois Field Club will hold its annual 
meeting. 

—The Kentucky Insurance Department is examining the Enterprise Mutual 
of Lexington. 

—The local agents at Omaha have secured one of the Cudahy Packing Com- 
pany’s largest lines. 

—Tapping & Riedeburg, a new firm at Milwaukee, become sole agents for the 
Liverpool and London and Globe. 

—The New York State Association of Local Fire Insurance Agents held its 
annual meeting at Buffalo yesterday. 

—The Commercial Union of London will remit from its home office the $178,000 
needed to pay its Jacksonville losses. 

—Baldwin & Frick are now sole agents at Baltimore, Md., for the German 
Alliance Insurance Association of New York. 

—P. J. Heffernan succeeds J. T. Stafford as special agent in Iowa, Nebraska 
and Missouri for the Scottish Union and National. 

-—The St. Louis Association of Fire Insurance Agents has elected these 

officers: President, John R. Triplett; vice-president, James L. Foley; secretary, 
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F. H. Kreismann; treasurer, F, D. Hirschberg; members of executive committee 
Moses Fraley and C. L. Crane. 

—J. W. Williams of Indianapolis, Ind., succeeds the late Thomas F. Tuttle as 
special agent for the Prussian National in Indiana and Kentucky. 

—Wnm. G, Ayres will represent the London and Lancashire and the Orient of 
Hartford as special agent in Illinois, having headquarters at Decatur. 


—Underwriters at Lloyds, London, insured a mail package containing $8000 
which was lost in transmission between Kansas City and Great Bend, Kan. 

—The Union Town Mutual Fire Insurance Company has been incorporated at 
Kansas City, Mo., by W. E, Bullard, J. L. Fulkerson and J. L. Harrington. 

—A mutual insurance company will be organized to carry the risks of power 
block 6wners in Cleveland, Ohio, whose rates were recently advanced consid- 
erably. 

—The Mercantile Fire and Marine, nominally of Washington, D. C., is not, 
and never has been, licensed in the District of Columbia, according to Assessor 
H. H. Darneille. 

—Five incendiary fires within two weeks have worried the residents of Bristol, 
R. I. A reward of $700 has been offered by the town council for the capture of 
the guilty person. 

—A fire insurance company having need of the services of a qualified special 
agent may secure a competent man by addressing the gentleman who advertises 
in another column. 

—Assessor Darneille of the District of Columbia advises us that the Washington 
Insurance Company (but not the Washington Fire and Marine) is licensed to 
operate in the District. 

—We are advised by Assessor Darneille of the District of Columbia that the 
Security Fire and Marine of Washington has twice been refused authority to 
operate in the District. 

—Receiver W. H. Jaycox of the Long Island Mutual Fire will levy an assess- 
ment of about sixty per cent on the $79,725 of notes held by the concern. The 
debts amount to $48,798. 

—We are advised by Insurance Commissioner Durham of Pennsylvania that the 
Commercial Insurance Company of Philadelphia has no authority from his De- 
partment to do business in that State. 

—The Sea and Lake Insurance Company, chartered in West Virginia, but 
having headquarters at Cleveland, Ohio, has been licensed in Illinois. George L. 
McCurdy, the manager, is attorney for service. 

—At Little Rock, Ark., the Security Insurance Company has been formed, 
with these officers: President and treasurer, A. C. Hule; secretary, Damon 
Clark; assistant secretary, I. I. Lowden. The company will write fire and tornado 
insurance, 

—Companies operating in Arkansas having treaty arrangements with unau- 
thorized companies will be permitted by the Insurance Commissioner, in con- 
struing the new resident agency law, to continue them if all premiums are 
properly reported. 

—E. R. Hunt, one of the most popular and prominent agents in Philadelphia, 
is just now in need of a first-class fire company (first agency) to take care of his 
growing business. This is a good opportunity for a company wishing to get a 
good start in the Quaker City. 

—One of the companies alleged to have paid a claim made by Rogers & Pyatt, 
as a result of the Tarrant disaster, denies that it was on the risk. The committee 
having in charge the disputed Tarrant claims deplored the break in their ranks, 
but determined to maintain their stand. 

—The Springfield (Mass.) Board of Fire Underwriters has elected officers as 
follows: President, F. C. Parker; vice-president, W. S. Warriner; secretary- 
treasurer and stamp clerk, Miss Mary L. Bent; executive committee, F. C. 
Parker, C. E. Stickney and H. G. Gilmore. 

—The American policyholders of the Nippon Sea and Land of Japan, which 
until recently transacted marine insurance in California, appear to have fared 
better than English policyholders. The company has been unable to collect its 
subscribed capital, and has failed to make necessary remittances to London. 

—The action of Secretary of State John Tod of Texas, in declaring forfeited 
the licenses of many corporations doing business in that State, because of failure 
te pay the annual franchise tax which is due May 1, was not taken seriously by 
insurance men in New York. One of them explained that this same thing has 
occurred before, and that the companies will only have to pay the tax and go to 
the extra expense of advertising in the Texas papers that they have done so. 





TOO LATE FUR CLASSIFICATION, 


—On appeal, J. F. Runck has secured an injunction against the Cincinnati 
Underwriters Association. 

—J. N. E. Wilson, former Insurance Commissioner of California, was shot on 
Monday night, and died on Tuesday last. 

—Alvah W. Brown of New York, a well-known agent of the Mutual Life, com- 
— suicide at Newport, R. I., on Tuesday last. No motive is known for the 
e 


—Some of the foreign fire insurance companies operating in New York State 
will be required to make statements showing their “net assets or capital” as of 
May 31, 1901. In these statements credit is given only for assets on deposit with 
State authorities or controlled by their United States trustees. 

—President John M. Whiton’s suggettions to the New York Board of Fire 
Underwriters on the subject-of adjustments were considered Tuesday at. a special 
meeting. The members deemed the matter of such importance that the president 
was instructed to appoint a committee to prepare and report a plan for the regu- 
lation of adjustments of fire losses in New York and vicinity: 


